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RAICHURA& CoO.

CHARTERED ACCOUNTANTS
INDIA

AUDIT REPORT TO THE SHARE HOLDERS OF
ARPIT TECHNO INFRA PRIVATE LIMITED

Report on the Financial Statements

Opinion:

We have audited the accompanying financial statements of ARPIT TECHNO INFRA PRIVATE
LIMITED, having CIN U45201G]2009PTC058843 and registered office at PLOT N0.117, ROYAL
PUSHPA PARK COLONY STREET NO. 3, JAMNAGAR - 361008 which comprise the Balance Sheet as
at 319 March, 2024, and the Statement of Profit and Logs and Cash Flow Statement for the year

then ended, and a summary of significant accounting policies and other explanatory information.

In our oplnjon and to the best of our |nformation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act’)
in the manner so required and give a true and fair view in conformity with the accounting
standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit and its

cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143[10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financlal Statements section of our
report. We are independent of the Company in ;_q:___fnc'e with the Code of Ethics issusd by the
Institute of Chartered Accountants of India i /ﬁnr WLtfﬁhE ethical requirements that are relevant

I'I

: h.-. Antika ":':'lr‘"P]F‘ Lirnda Lare Corner, Jamnagar — 361001
%M&L n:_g_,,mmh.'.ir{'{,frnml eom Web: waww. cargichura in

Hesd CHfice: 321 - 37 Floor, Madhav Square, O
Fhone; 0288 =2662025 Mobdle: 812811147

I.

m"H::'& '-1':-'





RAICHURA& CoO.

CHARTERED ACCOUNTANTS
INDIA

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained Is

sufficlent and appropriate to provide a basis for our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current perfod. These matters were addressed In the
comtext of our audit of the financlal statements as a whole, and in forming our opinion thereon, and

we da not provide a separate opinion on these matters,

There are no Key Audit Matters Heportable as per SA 701 issued by [CAL

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the infermation included in the Management Discussion and Analysis,
Board's Report including Annexures to Beard's Report, but does net include the financial
statements and our auditor's report thereon, These reports are expected to be made available 1o us

after the date of our auditor's report,

Qur opinion on the financial statements does not cover the other information and we doe not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respoensibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated,
J,‘: -‘ ;I":_I = LE] ! '."".;.
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When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with

governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

Management is responsible for the matters stated in section 134(5) of the Companies Act,
2013("the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted In India including accounting
standards referred to in section 133 of the Act, as applicable.

This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frands and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that glve a true and fair view and are free

from materlal misstatement, whether due te fraud or error.

In preparing the financial statements, management is responsible for ascessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the poing concern hasis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

e
i
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when [t exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial statements.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures respensive
to those risks, and cbtain audit evidence that is sufficient and appropriate to provide a basls
for our opinion. The risk of not detecting a materlal misstatement resulting from fraud is
higher than for one resulting from error, as fraed may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3](1] of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate imternal financial controls system in place and the operating

effectiveness of such contrals.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disrlnﬁmmade by management
e LY
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« Conclude on the appropriatencss of managements use of the going concern basiz of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditions that may cast slgnificant doubt on the Company's ability to
contlnue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements, or, if such disclosures are inadequate, to maodify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease 0

continue asa going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlylng transactions and events in a manner that achieves fair

presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in

Internal control that we identify during our audit.

We also provide those charged with governance with @ statement that we have complied with
relevant ethical reguirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter shuuld-_nﬁt‘.hn\mmmu nicated in our report because the
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adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As reqguired by the Companies {Auditor's Report) Order, 2020 ("the Order"] issuad by the
Central Government of India in terms of section 143{11) of the Act, we give ln "Annexure

A", a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. Asrequired under provisions of section 1433} of the Companies Act, 2013, we report that:

. [a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or investad (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any ather
persons or entities, including foreign entities {“Intermediaries”), with the understanding,
whether recorded in writing or otherwlise, that the Intermedlary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company {"Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b} The management has represented that, to the best of its knowledge and belief, no
funds have been recelved by the company from any persons or entities, including foreign
entities [“Funding Parties”), with the understanding. whether recorded In writing or
otherwise, that the company shall, whether, directly or Indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

a . e
of the Ultimate Benaficiaries; and _fo:" R
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[c] Based on the audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b} contain any material misstatement

ii. The Company has not paid any dividends during the year and hence, the provisions of

Section 123 of the Act are not applicable to the Company
3. Asrequired under provisions of section 143(3) of the Companies Act, 2013, we report that

3. We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books.

c. The Balance Sheet and Statement of Profit and Loss dealt with this report are in

agreement with the books of account.

d. In our opinion, the aforesald Financial Statement comply with the Accounting
Standards specified under Section 133 of Act, read with relevant rule issued

thereunder.

e. On the basis of written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024, from being appointed as a director in terms of section 164(2)
of the Act.

f. Since the Company turnover as per last audited financial statements is less than Rs.
50 Crore and its Borrowings from banks and financial institutions at any time during
the year is less than Rs. 25 Crore, the-Company is exempted from getting an audit

,
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opinfon with respect to adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13 2017, and

g. With respect to other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditor) Rules, 2014, in our opinion and to
the best of our knowledge and belief and according to the Information and

explanations given to us:

(a) The Company does not have any pending litigation as at March 31, 2024 on its
financial positien in its financial statements except as provided in Annexure "A”
clause [vii) Sub-Clause [b) of CARD.

(b) The Company did not have any long-term and derivative contracts as at March 31,
2024,

(c) There has been no delay in transferring amounts, require to be transferred, the
Investor Education and Protection Fund by the Company during the year ended
March 31, 2024

h. [a] The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entitles (“Intermediaries”), with the
understanding, whether recorded In writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identifled ln any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

& 1 B e
Beneficiaries, Pl
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[b) The management has represented that, to the best of its knowledge and belief, no
funds have been recelved by the company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or Indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like an behalf of the Ultimate Beneficlaries; and

(d] Based on the audit procedures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain sny material

misstatement

L The Company has not paid any dividends during the year and hence, the provisions of

Section 123 of the Act are not applicable to the Company

i Based on our examination, which included test checks, the company has used accounting
software for maintaining books of account for the financial ended march 31, 2024 which
has a feature of recording audit trail {audit log) facility and the same has operated
throughout the year for all related transaction recorded in the software. Further during the
course of our audit we did not come across any instance of the audit trail feature being

tampered with.
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As provision to Rule 3[1) of the Companies [Accounts) Rules, 2014 is applicable from April
1, 2023, reposting under Rule 11(g) of the Companies [Audit & Auditors ] Rules 2014 on
preservation of audit trall as per the statutory requirements for record retentlon has been
fulfilled for the financial year ended March 31, 2024,

FOR RAICHURA & CO
———, 4
f{ﬁ" AT Char Accountanls
Fgt LY
ffa/ e N ;
||r?rll AR ) -I!rri i
Wk A Anand Raichura
i S
Place: Jamnagar \\\{.{-"J&.& oL Partner
Date : 14-09-2024 e M. No. 115486

FRN: 126105W
UDIN : 24115486BKFAYD 9446
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ANNEXURE "A" TO THE AUDITORS' REPORT

In terms of the information and explanations given to us and the books and records examined by

us in the normal course of audit and to the best of our knowledge and belief. we state as under:

[i] In respect of Its Property Plant & Equipment:

a]  There |5 no property held in the name of company and standing in the Financial

Statements and hence clause [a) to (d) is no applicable to us.

g)  According to the information and explanations given to us and on the basis of
our examination of the recards of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder

[ii) In respect of Its Inventories:

a. The Company is service based company hence all purchase consumed during the

year and this clause Is not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits (Overdraft Facility) not in excess of Five Crore Rupees on

the basis of security of current assets. Hence this clause is not applicable to us.

(1i1) The company has not granted any loans, secured or unsecured, to companles,

firms, Limited Liability Partnerships or other partles covered in the register

maintained under section 189 Companies Act, 2013. Therefore, the
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[wiii) Based on our audit procedures and according to the information and explanations
given to us, we are of the opinion that the Company does not have any transaction,
which were not recorded in the books of accounts and which have been
surrendered or disclesed as income during the current reporting period In the tax

assessments under the Income Tax Act, 1961.

(i)

a) In our opinion and according to the information and explanations given to us and
on the basis of our examination of the records of the Company. the Company has
not defaulted in repayment of leans or other borrowings to financial institutions,
banks, government and dues to debenture holders or in the payment of interest

thereon to any lender during the reporting period.

bl According to the information and explanations given to us and on the basis of our
examinaton of the records of the Company. the Company has not been declared a
willful defaulter by any bank or financial institution or government or government

authority during the reporting period.

€] According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for

the purposes for which they were obtained,

d] According to the information and explanations given to us and on an overall

examination of the balance sheet of the Company, we report that no funds have

been raised on short-term haslsf-ll:l__}:_th__e__ﬁn tt:lpﬂt‘l_‘!.". Accordingly, clause 3(ix)(d) of the

- TR,

ok R

Order [s not applicable, / e
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e¢) The Company doesn't have any associate, subsidiary or joint venture and hence,

clause (ix)[ e) of the order is not applicable to us,

f) The Company doesn't have any associate, subsidlary or |olnt venture and hence,

clause (ix][ f) of the order s not applicable to us.
[x)

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments).

; bl  According to the informaton and explanations given to us and on the basis of our
examination of the records of the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures

during the year.
(xi)

a) Based on examination of the books and records of the Company and according to
the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing we report that no fraud by the
Company or on the Company has been noticed or reported during the course of

audit,

b) According to the information and explanations glven to us, no report under sub-
section [12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 12 of Companies {Audit and

Auditors) Rules, 2014 with the Eent%gl:e.nt

fal
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¢)  According to the information and explanations given to us, no complaint has been

received by the company from whistle blower during the vear

[ xii) In our opinion and according to the information and explanations given to us, the
Company Is not a Nidhl company. Accordingly, paragraph 3(xii} of the Order is not
applicable.

{xdii}) Aceording to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the financlal stalements etc. as

required by the applicable accounting standards;

[xiv) In our opinion and based on our examination, the company is not required to do
internal audit system commensurate with the size and nature of its business.

Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

[xv] According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,

paragraph 3(xv] of the Order is not applicable.

(xvi) According to the information and explanations given to us and in our opinion, the
Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3([xvi)(a). [b) and (c] of the Order is not

applicable to the Company. /;5'77_:'{? 5
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According to the information and explanations given to us, the Group does not have
any Core Investment Company [CIC) as part of the Group as per the definition of
Group contained in the Core Investment Companies [Reserve Bank) Directions,

2016 and hence the reporting under clause {xvi](d} of the Order is not applicable.

[xvii] The Company has not incurred any cash losses in the financial year and also in the

immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors of the company and hence
this clause is not applicabla,

[xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financlal liahilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertalnty exists as on the date of the
audit report, that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance

sheet date.

(xx] In aur opinion and as per information and explanation given to us, the Company is
aot required to spend the required amount towards Corporate Social Responsibility
(CSR] and there are no unspent CSR amount for the year requiring a transfer of Fund
specified in Schedule VII to the Companies Act or special account in complianee with
provision of sub- section [6) of section 135 of sald Act Accordingly, reporting under

clause (xx] of the order is not applicable for the year.
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[xxi] Clause [xxi] of the order is nat applicable In the report on the standalone financial

staternents of the Company.

FOR RAICHURA & CO,
Charter ceountants

Anand Raichura

Place: Jamnagar Partner
Date : 14-09-2024 M. No. 115486
FRN: 12610D5W

UDIN: 24115486BKFAY09446
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ARPIT TECHNO INFRA PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2024

I. |EQUITY AND LIABILITIES

1 (Shareholders’ funds
{a) Share capital 2 100,00
(b] Reserves and surplus 3 1434008

2 |Nom-current liabilities
{a] Long-term borrowings 4 14,500.16

3 |Cuarrent liabilities

{a) Short-term Borrowings 5 40,500.45
{b) Trade payables b 3736454
(¢} Other current liabllities 7 4400312
(d) Short-term provisions A 6.593.93

(1. |ASSETS

1 |Non-current assefs

[a] Fixed assets 4

[1) Tangible assets 11,842.03
fb) Long-term loans and advances 1o B.006.20
(c) Deffered Tax Assets T1L.00

2 |Current assets

(a] Invenbories 11 21,763.70
(b} Trade receivables 12 1.05,555.58
[c] Cashand cash equivalents 13 1,590.25
{d] Short-term loans and advances 14 783353

Amiounts in 000

toral| | LE7u0zg8|  L16569.53]

100.00
10,130.75

23810004

2245057
53,900.50
486691
3.330.77

14,646.26
6,639.94
694900

1658200
5787217

1,870.54
19 879,57

ToTAL ﬁ

Accounting Policies & Notes on Accounts 1
As per our Report on Even date attached

For Halchura & Co,
Chartered Accountants
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Pty L

Anan
Partner Director
M. No, 115486 RAM|I PANDEY

FRN N 126 105W
Place ; Jamnagar

Date : 14-00-2024
UDIN: 24115486 BKFAY D446

DIN: 02815473

For Arpit Techno Infra Pvt. Ltd.

chura ,'I"rﬁfﬁ ' —ﬁ;"’iﬂv/‘% -'&ITHW

Director

SEEMA FANDEY
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ARPIT TECHNO INFRA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T, MARCH 2024

Amoumnts bn 000

L|Revenue from Operations 15 1,74,912.56 14949758
IL{Ofher income 16 33315 22895
V. [Total Revenue [+ 11) 1,75,251.71 1,49,726.53
V.|Expenses:
Cost of materials consunied 17 T4 15624 | 0456635
Employee benefits expense 18 4727229 I 26,785,709
Finanee costs 149 632197 304278
Depreciation and amortization expense 20 1,087.28 468677
Other expenses 21 3837910 16,392.65
Tokal expenses 160922608 14547433
¥1.|Profit before tax G,024.82 4,252.20
VIL.|Tax expense:
[1] Current tax 1,705.00 1,333.00
(2) Deferred tax {12.00) (248.50]
o A——— iy R REE T
I¥|Earnings per equlty share:
{1) Basic 433.18 316.77
{2] Diluted 23318 L1677
Accounting Policies & Notes on Acoounts 1
As per our Report on Even date attached
For Raichiira & Co. For Arpit Techno Infra Pyt Lid,
ntants m
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Partner W e Director Director
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Place : famnagar
Date ! 14-09-2024
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ARPIT TECHNOD INFRA PRIVATE LIMITED

Year ended on 315 March 2024

1.0 Corporate Information

ARPIT TECHNO INFRA PRIVATE LIMITED is a Limited Company, incorporated
under the provisions of Companies Act, 2013 and having CIN:
U45201GJ2009PTC058843. The Company is mainly engaged in the business of
cantracts for [ndustrial Structure and Erection and Fﬂhrl-l.‘d.tlu:l’l of Industrial Worlk
The Registered office of the company Is situated at Plot No.117, Royal Pushpa Park
Colony Street No. 3 [amnagar, 361008.

1.1Basis of preparation of financial statements
a. Accounting Conventions: -

These financial statements of the Company have been prepared in accordance with
Generally Aceepted Accounting Principles in India ("Indian GAAP"). Indian GAAP
compriseés mandatory accounting standards as prescribed under Section 133 of
the Companies Act, 2013 ("the Act™) read with the Rule 7 of the Companises
{Accounts) Rules, 2014, The financial statements have been prepared on an
accrual basis and under the Historical Cost Convention. and the Companies
(Accounting Standards) Amendment Rules 2016 and the relevant provisions of the
Companies Act, 2013

b. Use of Estimates and Judgments

The preparation of financial statement in conformity with accounting standard
requires the Management to make estimates, judgments and assumptions, These
estimates, judgments and assumptions affects the application of accounting
policles and the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of financial statement and reported
amounts of revenue and expenses during the period. Accounting estimates could
change form period to period. Actual result could differ from theose estimates, As
soon as the Management is awa %Lhangﬂh, approepriate changes In
~af-such dlaujgﬁs are reflected In the period in






which such changes are made and, if material, their effects are disclosed in the
notes to financial statement.

c. Currentand Non - Current Classification

An asset or a liabilicr is classified as Current when it satisfies anv of the following
criteria:

[. 1t is expected to be realized / settled, or is intended for sales or
consumptions, in the Company’s Normal Operating Cycle;

I.  Itisheld primarily for the purpose of being traded.

HL  Itls expected to be realized / due to be settled within twelve months after
the end of reparting date;

IV. The Company does not have an uncenditional right to defer the settlemeant
of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as Non - Current.

Far the purpose of Current / Non - Current classification of assets and liabilities,

the Company has ascertalned its operating cycle as twelve months. This is based
on the nature of services and the tima between the acquisition of the assets or
liahilities for processing and their realization in Cash and Cash Equivalents.

1.2 Basis of Preparation
a) Presentation and Disclosure of Standalone Financial Statements

These standalone financial statements have been prepared as per “Schedule - 11*
notified under the Companles Act, 2013, The Company has also reclassified /
regrouped / restated the previous year figures in accordance with the
requirements applicable in the current year.

b) Property, Plant & Equipment and Intangible Assets:-

L The company has adopted Cost Maodel to measure the gross carrying amount
of fixed assers.

ii. Tangible Fixed assets are stated at cost of acquisition less accumulated
e @ price and all other attributable costs
incurred for bringing thigiss “winrking condition for intended use.






lii. Intangible aszets are stated at the consideration paid for acquisition and
customization thereof less accumulated amortization.

iv.,  Costof fixed assets not ready for use before the balance sheet date is disclosed
as Capital Work in Progress.

v. Cost of Intangible Assets not ready for use before the balance sheet date is
diselesed as Intangible Assets under Development.

c) Depreciation [/ Amortisation : -

Depreciation has been provided under Written Down Value Method as per the
useful life prescribed under schedule 11 of the Companies Act, 2013 on single shift
and Pro Rata Basis to result In a more appropriate preparation or presentation of
the financial statemeants.

In respect of assets added/sold during the year, pro-rata depreciation has been
provided at the rates prescribed under Schedule [1

Intangible assets being Software are amortized over a period of its useful lifeon a
straight line basis, commencing from date the assets is available to the company
forits use.

d) Impairment of Assets:-

An asset is treated as impaired when the carrying cost of an asset exceeds its
recoverable value. An impairment loss is charged to the Statement of Profit and
Loss in the year in which an asset is identified as impaired. The impairment loss
recognized in prior period is reversed if there has been a change in the estimate
of the recoverable amount,

e) Investments:-

s Longterm investments are stated at cost. Provision for diminution in the value
of long-term investment is made only if such decline is other than temporary.

s Current investments are stated at lower of cost or market value. The
determination of carrying amount of such investment is done on the basis of
specific identification.






I Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities

ar any other authorities in respect of manufacturing or other facilities are dealt a5
follows:

s [rants in the nature of subsidies which are non - refundable are credited to
the respective accounts to which the grants relate, on accrual basis, where
there is reasonable assurance that the Company will comply with all the
necessary conditions attached to them.

= Grants in the nature of Subsidy which are Refundable are shown as Liabilities
in the Balance Sheet at the Reporting date.

g) Revenue Recognition :-

Revenue is recognlzed when It |8 probable that economic benefit associated with
the transaction flaws to the Company in erdinary course of its activities and the
amount of revenue can be measured reliably, regardless of when the payment is
being made. Revenue is measured at the fair value of consideration received or
receivable, taking inta the account contractually defined terms af payments, net
of Its returns, trade discounts and volume febates allowed.

Revenue Includes only the gross inflows of economic benefits, including the excise
duty, received and receivable by the Company, on its own account. Amount
cellected on behalf of third parties such as sales tax, value added tax and goods
and service tax [G5T] are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales
are exclusive of Sales tax, Vat, G5T and Freight Charges if any. The revenue and
expenditure are accounted on a going concern basis.

Sale of Services |s recognized as and when the services are completely rendered
as per the terms with the clients. Income from other sources are recognized as
and when the right to receive the same |s established.

Interest Income is Recognized on a time propertion basis taking into account the
amount outstanding and the rate applicable Le. on the basis of matching concept.

Dividend from investments in shares / units is recognized when the company.

Other items of Income are acoounted as and when the right to receive arises.






h] Borrowing Cost :-

Borrowing Cost includes the interest, commitments charges on bank barrowings,
amortization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs that are directly attributable to the acquisition or construction
of qualifying property, plants and equipment are capitalized as a part of cost of
that property, plants and equipment. The amount of borrowing costs eligible for
capitalization is determined in accordance with the Accounting Standards - 16
“Borrowing Costs”. Other Borrowing Costs are recognized as expenses in the
period in which they are incurred.

ln accordance with the Accounting Standard - 16, exchange differences arising
from foreign currency borrowings to the extent that they are regarded as
adjustments to interest costs are recognized as Borrowing Costs. and are
capitalized as a part of cost of such property, plants and equipment if they are
directly attributable to their acquisition or charged to the Standalone Statement
or Profit and Loss.

i} Related Party Disclosure:-

The Disclosures of Transaction with the related partles as defined in the related
parties as defined in the Accounting Standard are given in notes of accounts.

j) Earnings Per Share :-

The Company reporis the basic and diluted Earnings per Share (EPS) in
accordance with Accounting Standard 20. "Earnings per Share” Basic EPS is
computed by dividing the Net Profit or Loss attributable to the Equity
Shareholders for the year by the welghted average number of eguity shares
outstanding during the year Diluted EPS is computed by dividing the Net Profitor
Loss attributable to the Equity Shareholders for the year by the weighted average
number of Equity Shares outstanding during the year as adjusted for the effects of
all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is
adjusted for events such a Bonus Issue, Bonus elements in right issue, share splits,
and reverse share split [consolidation of shares) that have changed the number of
Equity Shares outstanding, without a corresponding change in resources.






k) Taxes on Income :-

1. Current Tax: -
Provision for current tax is made after taken into consideration benefits
admissible under the provisions of the [ncome Tax Act, 1961,

2. Deferred Taxes:-
Deferred Income Tax is provided using the lability method on all temporary
difference at the balance sheet date between the tax basis of assets and
liahilities and their carrying amount for financial reporting purposes.

. Deferred Tax Assets are recognized for all deductible temporary

differences to the extent that it is probable that taxable profit will be
available in the future against which this {tems can be utilized.

1.  Deferred Tax Assets and liabilities are measured at the tax rates that
are expected to apply to the period when the assets is realized or the
liabilicy is settled, based on tax rates [ and the tax) that have been
enacted orenactad subsequent to the halancs sheet date,

1) Discontinuing Operations :-

During the year the company has not discontinued any of its cperations.

m) Provisions Contingent liabilities and contingent assets:-

A provision s recognized I, as a result of a past event, the Compatyy has a present
legal ebligation that can be estimated reliably and it is probable that an outflow
of economic benefits will be required to settle the obligation. Provislons are
determined by the best estimate of the outflow of economic benefits required to
settle the obligation at the reporting date. Where no reliable estimate can be
made, a disclosure |s made as Contingent Liability,

A disclosure for a Contingent Liability is also made when there is a possible
obligation or a present obligation that may but probably will not, require an
outflow of resources. Where there is a possible obligation or a present ohligation
in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

Possible obligation that arises from the past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not
recogrnized because it is not probable that an outflow of resources will be
required to settle the obligation is reported as Contingent Liability. In the rare
cases, when a liability cannot be measures refiable, it is classified as Contingent
Liability. The Company does not recognize a Contingent Liability but disclosed its
existence in the standalone financi nes.






n) Eventafter Reporting Date:-

Where events occurring after the Balance Sheet date provide evidence of
condition that existed at the end of reporting period, the impact of such events is
adjusted within the standalone financial statements. Otherwise, events after the
Balance Sheet date of material size or nature are only disclosed.
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Note 3 RESERVE AND SURPLUS

MOTES FORMING FART OF FINANCIAL STATERMNETS

A Securities premium account

[Opening balince

LAdd : Securities premium credited on shares issued
Le=s : To issue fully paid equity shares as bonus shares
[Closing Balance

E. Surplas

Opening balance

[+) Met Profit/(Net Loss] Far the current year
(-] Previous years' Income Tax Written off
Closing Balamce

Total

Amoumts in Dk

113075 6, 960,74
4,231.892 3.167.70
122.49 {231)

L4, 34008 1013075

MNote 4 LONG TERM BORROWINGS

Secured
|(a]) Term loans
From banks
Axis Bank 17045 - 19492
Axls Bank 51320 101.56
Axis Banle 15951 3155 £11.24
HOFC Bank Loan Afc 25227 761.52 102492
Sundaram Finance Loan A/cNo, 16900183 1,557.77 244096
Susidaram Finance Loan Afc Mo, 16900273 1.207.35 [ .B2248
Sundaram Finance Loan A/c Mo, 16900254 38260 637,93
Loan With S 0 180000%6 - 70 159335
Loan With 57 016900057 - TR 1,593.36
[CIC] Bank Loan-Tigun BiZ.05 1,160.9%9
Unsecured
[From Bank
AXIS BANK BUSIMESS LOAN - 105471 105600 206328
BAA| FINANCE LIMITED - 73125 7.2 146473
FULLERTON INDIA PRIVATE LIMITED - 148123 . 1.632.53
HOFC BUSINESS LOAMN - 108987 1,201.21 222590
EISETSU SAIZ0N FINANCE INDIA LIMITED - 72305 THELGT L44B.30
KOTAK MAHINDRA LOAN - 70960 T3ITTE Li83.16
MONEYWISE FINANCIAL SERVICES - 50739 FET.75 1LB17.55
FOONAWALA FINCORE - 90175 FHE.TZ LEZ3.85
ATA CAPITAL FINANCE - 149892 - 164346
YES BANK BUSINESS LOAN - 148327 ) - 1,626.30
[sub-total () = | Lol 14,500.16 23,810.04






Note 5 SHORT TERM BORROWINGS

MOTES FORMING PAAT OF FINANCIAL STATCMMNETS

In case of continuing default as on the balance sheet
date In repayment of loans and interest with respect
o [a)

1. Perind of default

4. Amount

Total

Construction equipments.

Note 4.1 The Term Loans are secured by Hypothecation & creation of Lien over the respective Vehicles,

Amounts in 000

Secared
{a) Loan Repayable on Demand
From Banks
ICIC] Bank Lid, Owerdrafi Facliity 19,895.43 931843
Suh-Tatal [a) 15949543 9.318.43
From Bank and Financial Institutions
[b) Current Maturity of Long Term Debts
(i.e. Term Liability classified as current)
Axis Bank- 17044 19492 178.21
Axis Bank- 51320 101 56 caD.02
Axis Bank- 15951 175.70 164.29
HDFC M5ME -6531 050.00
HDFC Banl Loan Afc 25221 10202 27B.5%9
Sundaram Fimance Loan Afc No. 16900026 . 153.87
Sunmdaram Finance Loan A/c No. 16900183 BOL.18 THE.2h
Sundaram Finance Loan Afc No. 16900273 61512 B65.72
Sundaram Finance Loam Afc No. 016900284 £35.33 19312
Lizan With 57 016500056 - TOE00 S0 -
Loan With & 01&800097 - 70800 59609
Loan With Hdtc Bank 147709205 - 26532 21230 .
ICIC] Bank Loan-Tigun 340.03 32328
Sub-Total (b) 4,093.83 4,175.34
|Sub - Total A={a] + (b] 23,589.26 13,493.77
Unsecured
{a] Loans and Advances From Directors/Promoters/
6,341.83 =
Associates/Relatives of Director/Group Company
Axis Bank Business Loan - 105471 o Y, 100728 85525
Bajaj Finance Limited - 73125 e f-‘ _ | 657,11 557.9%6
Fullerton India Frivate Limited - 148123 IIE.' M i 163253 1.392.65
Hdfc Business Loan - 108987 1‘-;1 . ;:,' 1.024.50 #7410
Kisetsu Saison Finance India Limited - 72305 i ;65043 551.70 |

27
i3





Mote i TRADE FAYABLES

NOTES FORMING PART OF FINANCIAL STATEWNETS

Kaotak Mahindra Loan - 70960 G544 Rl A7
Moneywise Financlal Services - 90739 HBZ7.80 6%E36
Poonawala Finesrp - 30175 H835.13 TOo.41
Tata GCapital Finance - 149892 154346 1,388,19
Yes Banle Business Loan - 148327 162630 137370
{Sub-Total B 16,911.19 #,956.80

In case af continuing default as on the balance sheet
date In repayment of loans and interest with respect
tor () (B & (d]

1. Period of default

2, Amount

Total [A+B)

Note 5.1 The 0D limit with 1CICI Bank is secured by :

_

{I] Exclusive charge In favour of the Bank by way of kypothocation of entire giocks and consumables

stores and spares and such other movables induding book debts of the company hath present and future,

(1] Exclusive charge in favour of the Bank by way of equitahle mortgage on the properties : (1)

Residential Plot No. 40, TPD No. 1, Nr. Over Bridge, Yogeshwar Nagar - 2. Hapa, Jamnagar - 361002 [2)
Industrial Plot No. 1 te 5, RS, No. 14, Ne, Reliance Township Last Gate, Jogvad, famnagar -361002 (3]
Industrial Open Plot N. 30, R5.No. 152/153361 140, B/h U P Restaurant, Nr. Thomas School, [amnagar.
[iif) Unconditional & |rrevocable personal guarantess of : (13 Mr. Ramji Shrecnarayan Pandey, (2] Mrs.

Seema Ramjibhel Pandey, (3] Mr. Ketan Vallabhdas Modi, (4) Mrs. Diptl Ketan Maodi, (5] Mr. Arpitkumar
Ramjibhai Pandey (6] Mr. Sonu Ramjibhai Pandey, (7] Mr. Manishkumar lagdish Pandey and (8] Mrs,

Bhawna Fandey.

[a} Micro,Small and Medivm Enterprise
[b] Others

37.364.54

Total

Mote 7 OTHER CURRENT LIABILITIES

(i) Statutory Remittance
(I) TDS Payable

(ii] Professional Tax
[iii) G3T Pavable

[{ii} Other Payables r.r’r{: ' g 1)
(i1 Audit Fee Fayable (r’f“.ff
(i) Advance from Customer (o LA

32554
5780
725839

W 190,00
-.I|]- 45,871.39

Total

Amaunts in 000

27.11
6.80
4029 A8

470000
2333a
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MROTES FORMENG PART OF FINAKCIAL STATEMMETS

Noted SHORT TERM PROVISIONS '.ﬂ.ml:mnl! I.u.'l]ﬂl]'I

[a) Provision for employee benefits
(1} Salary & Wages Payable
[11) Prowident Fund Provision

(b) Others (Specify nature)
[i§] Prowizion for Taxation

Total

Mote 10 LONG TERM LOANS AND ADVANCES

[Un=ecured and Considered Good]

|a. Secu rity Deposits

|b. Other Loans and Advances

4071.67
A17.25

1,705,004

7.206.20

B0, i

166654
331,23

1,333.00

6,639.54

' o 757 NN V=TT

. MWote 11 INVENTORIES

a Waork in Progress and Construction Material
[Valued at Lower of Cost or MRV as per FIFO Method)

Total

Note 12 TRADE RECEIVABLES

(Unsecured and Considered Good)
indry Debtors

Tatal

Wote 13 CASH AND CASH EQUIVALENTS

Balances with banks
ICICE Bank
HDFC Bank Q0

|b. Cash on hand

Tutal

21,763,710

10555558 5787217

471

Amounts {n 000

16,982.00

Amounts in 000

23262
ooe






MOTES FORMING PART OF FINANCIAL STATEMNETS

MNote 14 SHORT TERM LOANS AND ADVANCES

[Unsecured and Consldered Good)

ta. Balance with Government Authorities

& Security Deposits

b. Others [specify nature)
Advance to Suppliers
Others

Total

451267

261874
B0Z.a2

328818

16,591.39






NOTES FORMING FART OF THE FINANCEAL STATEMENTS

Note 15 REVENUE FROM OPERATIONS

Note 16

MNate 17

Mote 171 PARTICULARS OF COST OF CONSTRUCTION

Sale of Goods 3.454.21 6,645.2H
Sale of Services
Fabrication and Ervectlon Work 1,71,458.35 14285229

Total

DOTHER INCOME

Amounts in 000

Interest Income

Interest On Income tax Refund 6742 61.22 |
[nterest on FDR 162.87 11746

Other Income

Discount Income 5843 46,28
Other Income 50.43 .00

Total

COST OF CONSTRUCTION

Opening Stock Raw Materlals

16,982.00

10.45%.00

Add:- Purchase of Baw Matarialsg

7894794

1,01,089.35

Clsoing Stock of Raw Materials

21,763.70

Cost of Raw Materias] Consumad

Goods Consumed for Service providing

16,982.00

Amounts im OO0

[Consumbles and Tools and construction material

| 78,947.04 | 1.ﬂ1iﬂﬂ§35 |






WOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 18 EMPLOYEE BENEFITS EXPENSES Amnunts (n 000

{a) Salaries and Wages 41.395.54 23,335.98

(b] Contributions to Provident Fund & Other Fund
Provident fund 4,130.91 2257.35
E5.0.C Expense 28,652
(€] Staff welfare expenses 1,71682 1,182.46
Toral [ wamsel  zesess]
Note 19 FINANCE COST Amounts in ‘000

[@] InTerest expense :-
(i] Borrowings 5,960,17 2,315.96
{ii] Interaston TDS - .
(b} Other borrowing costs 16180 T2EA2
Total

Note 20 DEPRECIATION AND AMORTISATION

Depreciation Exp 3,087.24 4,686,737
Tatal

Note 21 OTHER EXPENSES Amounts in 000

l]pﬂ.ng Expénses

Fabrication & Erection Wark 21513407 4.355.6H
Freight & Forwarding Exp 2,408.30 4,593.10
Fuel & Nesel Expenses 2,003.37 .
Bite Expensas B0.22 4, 30860
Water Supply Charges

Vehicle Repairing and maintainance 347494 B9 08
Establishment Expenses

Rates & Taxes = 16866
Payment To auditor 140.00 12000
Imsurance Premium Expanses 260,21 33793
Legal & Professional Fees 18.51 19.40
Printing & Stationery Exp » , 5.84
[Computer Expenses S30 J.60
Telaphone Expanse 40.29 4379
Mis. Expenses

Total

IJ I 476,59 609,05
e






NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Mote 21.1 PAYMENT TO AUDITORS AS:

a. auditor . Q00

70.00 |
k. for baxation matters 20,00 20.00
¢ for company law matters a0.00 30.00
d, for management services -
i, for reimbursement of expenses & B

Tota S 77 .1) ST






Notes Forming Part of the Financial Statements

ZZ. The previous year's figures have been reworked, regrouped, and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are
included as an integral part of the current anneal financial statements and are
to be read in relatlon to the amounts and other disclosures relating to the
current financial year.

23. Credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors,
loans and Advances are subject to confirmation and therefore the effect of the
same on profit could not be ascertained.

24, Balances of Trade Pavables, Trade Receivable and Loans and Advances are
subject to confirmations and reconciliation if any, by the respective parties.

25, Statement of Management

L The current assets, loans and advances are good and recoverable and are
approximately of the values, ifrealized in the ordinary courses of business
unless and to the extent stated otherwise in the Accounts, Provision for
all known liabilities is adequate and not in excess of amount reasonably
necessary.

. Balance Sheet, Statement of Profit and Loss read together with Notes to
the accounts thereon, are drawn up so as to disclose the information
required under the Companies Act, 2013 as well as give a true and fair
vigw of the statement of affairs of the Company as at the end of the year
and results of the Company for the year under review.

26, Deferred tax Assets and Liahilities are as under; -

Components of which are as under: -

[Rs. in '000)
[ Amount (Rs.] | Amount [Hs.]__
] Particulars 31-3-2024 31-3-2023
Deferred Tax Asset/[Liability] ¥ .
Temporary Difference in - 2,824.08 2.775.93

Depreciation during year

Net Differed Tax Asset {Liability) 71100 699.00






7. Earnings Per Share (Rs. In ‘ooo)

" YearEnded  Year Ended |
P an an
PRFHOIRE 314 March, 317 March,
2024 2023
(Rs.) (Rs.)
Profit / [Loss) after tax attributable to
Equity Sharcholders [(A) 6,119.72 3167.70
Weighted Number of Equity Share
outstanding During the year {B] {In Nos.} 10,000 10,000
Basic Earnings Per Share for each Share of
Rs.10/- 611.97 31677
(4) 7 (B)

28, Foreign Currency Transactions: -

E i in Forelen C Nil
Earnings in Foreign Currency: - Nil
29, Related Parties Transaction: -
As per Accounting Standard 18, issued by the Chartered Accountants of [ndia,

The Disclosures of Transaction with the related parties as defined in the related
parties as defined in the Accounting Standard are given below:

a. List of related parties with whom transactions have taken place and

relationships:-
Name of Related Parties Relationship

Pandey Ramji bhai Key Managerial personnel

Smt. Seema R Pandey Key Managerial personnel

Manish Pandey Key Managerial personnel

Arpit Pandey Key Managerial persannel

Bhawna Pandey Key Managerial personnel

Micro Protect _ Sister Concern

Sonu Infratech Limited | Sister Concern |

7 \a\






30.

b. Transaction during the current financial vear with related parties:-

(RS. In"000]
Relatives of
Bey Key Associate
Particulars | Management Grand Total
: Management Concern
Persannel

Personnel
Unsacured
Loans 64.077.00 - - 04,07 7.00
Accepted
Unsecured =
Logn Repaid 57.735.39 57,73539
Suh
Contractor - - 38,238.30 38,3228.30
Income

Notes forming part of accounts in relation to Micro and small enterprise

1. Based on information available with the company, on the status of the
suppliers being Micro or small enterprises, on which the auditors have
relied, the disclosure requirements cf Schedule 11l to the Companies Act,
2013 with regard to the payments made,/due to Micro and small Enterprises
are given below :

| Particulars Year Ended on 31t Year Ended on 31
March 2024 March 2023
Sr.
Mo
' Principal | Interest | Principal | Interest
I Amount due as at | Nil Nil | Nil Nil
the date of Balance '
shest
i Amount paid | Nil Nil Nil Nil
beyvand the
appoinced  date
during the year
lii | Amount of interest | NI Nil Nil Nil
due and payable
for the peried of T |
R
L W






31.

32,

33.

| delay in  making
|

| payments of
I principal  during
| the year beyond
| the appointed date

(v |The amount of | Nl Nl I hill wil

I
[nterest  accrued
and remaining

unpaid as at the
date of Balance
sheet

The company has initiated the process of obtaining the confirmation from
suppliers who have registerad themselves under the Micro, Small and Medium
Enterprizes Development Act, 2006 (MSMED Acr, 2006) but has not received

the same in totality, The above information is compiled based on the extent of
responses received by the company from (ts suppliers.

Defined Contribution Plan: -

As per Accounting Standard 15 “Employee Benefits’, the disclosures as defined
in the Accounting Standard are given below:

Contribution to Defined Contribution Plans, recognized as expenses for the year
isas under;

(Amt. in Rs. ‘000)
2023-24 2022-23
Employer's Contribution to Provident Fund 3,965.02 213359
Tittle deeds of immovable property.
As thereis noimmovable property. Hence guestion of Tittle deeds of immovable

property held in the name of promoter, director, or relative of promoter/
director or employee of promoters / director of the company does not arise.

Revaluation of property, plants and equipment’s,

The Company has not revalued Its Property, Plant and Egquipment for the
Current vear.






34,

35.

36.

37.

4.

39.

40,

41,

Loans or Advances in the nature of loans.

Mo Loans or Advances are granted to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013} either severally or
jointly with any other person,

Capital Work In Progress {CWIP)

There has been no Capital work in progress for the current vear of the company.
Intangible assets under development:

There are no [ntangible assets under development in the current year

Details of Benami property held.

The company does not hold any benami property under the Benaml Transaction
(prohibition) act, 1988 and the rules there made under. Hence any proceeding
has not been initiated or pending against the company for holding any benami
property under the Benami Transaction [prohibition] act, 1988 and rules made

there under.

Borrowings from bank or financial institution on the basis of current
assets.

The company have borrowings from bank or financial institution on the basis
of current assets as per Note No. 4 and 5.

Wilful Defaulter.

The company has not been declared as wilful defaulter by any bank or financial
institution or government or government authority during the year reporting
period.

Relationship with struck off companies.

The company does not have transaction with the struck ofl under section 248
of companies act, 2013 or section 560 af companies act 1956.

Registration of charges or satisfaction with Registrar of companies.

The company does not have any _charges or satisfaction, which is yet to be
eriod,






42.

43,

44

46,

47.

Compliance with number of lavers of companies.

The company is in compliance with the number of layers prescribed under
clause (B7) of section 2 of company's act read with companies (restriction on
number of layers) Rules, 2017,

Compliance with approved scheme of Arrangements.

The Company does not have made any arrangements in terms of section 230 to
237 of companies act 2013, and hence there is no deviation to be disclosed.

Utilization of borrowed funds and share premium.

As on March 31, 2024 there is no unutilized amount in respect of any issue of
securities and long term borrowing from banks and financial institution, The
borrowed funds have been utilized for the specific purpose for which the funds
were raisad,

Corporate social responsibility [CSR ).

The section 135 [Corporate sccial responsibility] of the Companies Act, 2013 is
not applicable to the company.

Details of crypto currency and virtual currency.

Company has not traded or invested in crypto currency or virtual eurrency
during tha financial year.

A. No funds have been advanced or loaned or invested (either from barrowed
funds orshare premivm or any other sources or kind of funds) by the Campany
I or in any other persons or entities, including Fforeign entities
(“Intermediaries"], with the understanding, whether recorded in writing or
otherwlse, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities ldentified in any manner whatsoever ("Ultimate
Beneficiaries™] by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons ar entities,
including foreign entities ["Funding Parties® |, with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly,
lend or Invest in other persons or entities identified in any manner whatsoever

("Ultimate Beneficiaries") by ore : f the Funding Parties or provide any
guarantee, security or the Ii q_qﬁ;‘hehaﬂ'}ﬁ the Ultimate Beneficiaries.

& %
0 r"r ; =1
2 2
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ARPIT TECHNO INFRA PRIVATE LIMITED
CIN: U45201GJ2009PTC058843
PLOT NO.117, ROYAL PUSHPA PARK COLONY,
STREET NO. 3, JAMNAGAR - 361008

NOTICE

Shorter Notice is hereby given that the 15" Annual General Meeting of the Company will
be held at registered office of the Company situated At Plot No.117, Royal Pushpa Park
Colony Street No. 3 Jamnagar - 361008 on Monday, 30th Septermber,2024 at 4.00 P.M.
to receive, consider and adopt the Financial Statement of the Company for the financial

year ended on March 31, 2024 and the Reports of the Directors and Auditors thereon.

ORDINARY BUSINESS:

1. Adoption of Accounts:
To receive, consider, and adopt the audited Balance Sheet as at, Statement of Profit &
Loss and cash flow for the year ended 31t March 2024 with Directors’ Report and
Auditors’ Report thereon.

By Order Of The Board,
ARPIT TECHNO INFRA PVT LTD

V ‘?‘&%‘ 3}
Place: JAMNAGAR Iﬁ ST

Date: 14th September, 2024 RAMJI PANDEY SEEMA PANDE
DIRECTOR DIRECTOR
DIN:02815473 DIN:02815113






NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to

attend and vote instead of himself and the proxy must be a member of the company.

2. Proxies, in order to be effective, must be received at the Registered Office of the

Company not less than 48 hours before the commencement of the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A Member holding more than ten percent of total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person

shall not act as a proxy for any other person or shareholder.

4. During the period beginning 24 hours before the time fixed for the commencement of
Meeting and ending with the conclusion of the Meeting, a member would be entitled to

inspect the proxies lodged at any time during the business hours of the company.

5. A Corporate Member intending to send its authorized representatives to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to the
Company a certified copy of the Board Resolution authorizing such a representative to

attend and vote on its behalf at the Meeting.

6. Members/proxies are requested to bring the attendance slips duly filled in for
attending the Meeting. Members are requested to write their Folio Number in the

attendance slip to attend the Meeting.

7. All documents referred to in the Notice and accompanying explanatory statement are
open for inspection at the Registered Office of the Company on all working days of the
Company between 11:00 a.m. and 1:00 p.m. up to the date of the Annual General
Meeting and at the venue of the Meeting for the duration of the Meeting.

8. This Annual General Meeting is held at shorter notice with more than 95% vote.






ARPIT TECHNO INFRA PRIVATE LIMITED
CIN: U45201GJ2009PTC058843
PLOT NO.117, ROYAL PUSHPA PARK COLONY,
STREET NO. 3, JAMNAGAR - 361008

TO,

THE MEMBER OF

ARPIT TECHNO INFRA PRIVATE LIMITED
JAMNAGAR.

Your directors have pleasure in presenting the 15t Board Report of the Company together
with the Audited Statement of Accounts and the Auditors’ Report of your company for the

financial year ended March 31, 2024.

1. FINANCIAL HIGHLIGHTS

Financial results of the Company for the year are as under:

Amountsin'000
PARTICULARS 2023-24 2022-23
(in Rs.) (in Rs.)
Sales (Net of Excises) 1,74,912.56 1,49,497.58
Profit before Depreciation, interest & Tax 15,072.27 11,254.92
Less: Interest 5,960.17 2,315.96

Depreciation 3,087.28 4,686.77
Profitbefore Tax 6,024.82 4,252.20
Less: Provision for

Current Taxation 2,307.00 1,333.00

Provision for Deferred Tax Liability (12.00) (248.50)
Profit After Tax 3,729.82 3,167.70
Add: Balance in Profit &

Loss Account 10,130.75 6,960.74
Less: Adjustment to Reserve 122.49 (2.31)
Amount Available for Appropriation
Appropriations:

Dividend on Share Capital
Tax on Dividend
Balance Carried to Balance Sheet 13,738.08 10,130.75






. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The Board of Directors of the company had evolved and adopted a code of conduct
based on the principles of Good Corporate Governance and best management practices

being followed globally.

The Company has earned total revenue of Rs. 17,49,12,560.32/-in compared to Previous
year total Turnover of Rs. 14,97,26,527.87/- which shows the increment turnover as

compared to the previous year.

. CHANGE IN NATURE OF BUSINESS

Your Company continues to operate in same business segment as that of previous year

and there is no change in the nature of the business.

- DIVIDEND

In view of the requirement of fund and ploughing back of profit for the development of
the company, your directors regret to recommend any dividend for financial period

2023-24.

. SHARE CAPITAL

The Share Capital of the Company is as follows:
1. Authorized Capital

Rs. 1,00,000/- divided into 10,000/~ Equity Shares of Rs. 10/- each.
2, Paid Up Capital

Rs. 1,00,000/- divided into 10,000/- Equity Shares of Rs. 10/- each.

There is no change in share capital during the year under consideration.






6. TRANSFER TO RESERVES

The Company does not propose transferring any amount to the general reserve.

7. MEETINGS OF THE BOARD OF DIRECTORS

A. Board of Directors:

During the Financial Year 2023-24, the Company held 6 meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below. The

provisions of Companies Act, 2013 were adhered to while considering the time gap

between two meetings.
Sr. No. | Date of Meeting | Board Strength | No. of Directors
Present
1 10/04/20253 5 5
2 16/06/2023 5 5
3 25/08/2023 5 5
4 02/09/2023 5 . 5
5 28/12/2023 5 5
6 25/03/2024 5 5
No of Board Meeting
. Wamicol - During thezYears 2023- % of
’ Director 4 Attendance
Held Attended
1. Seema Pandey 02815113 6 6 100%
2. Ramji Shrinarayan | 02815473 6 6 100%
Pandey
q, Manish Kumar | 08041184 6 6 100%
Pandey
4. Arpit kumar | 08043237 6 6 100%
Pandey
5. Bhawna Heera | 08188632 6 6 100%
Pandey






Members:

Total !
Number of | Number % of total
Sr Type of Date of Members of | Shareholding

No. Meeting Meeting entitledto | Members | of members

attend attended attended

Meeting
1 Annual General | 30th 2 2 100%
Meeting September,
2023

8. DEPOSITS

The company has not accepted any deposits during the year. Information relating to
deposits, covered under Chapter V of the Act is nil. There are no deposits which are

not in compliance with the requirements of Chapter V of the Act.

9. AUDITORS AND REPORT THEREON:

a. Statutory Auditors:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and rules thereof
The Members of the Company in their 12th annual general meeting appointed M/s
Raichura & Co. Chartered Accountants, Jamnagar as a statutory auditor of the

Company till the conclusion of the 17th Annual General Meeting.

The Auditors’ Report on the accounts of the Company for the accounting year ended
March 31, 2024 is self-explanatory and do not call for further explanations or
comments that may be treated as adequate compliance of Section 134 of the Companies

Act, 2013.

Independent Auditors’ Report:

The Independent Auditor’s report is self-explanatory and since it does not contain any

qualifications, reservations or adverse remarks therefore needs no comments.






10.

11.

12.

b. Cost Auditors:

The Central Government has not prescribed maintenance of cost record for the
business activity in which the Company is engaged; therefore, the provisions of section
148 of companies act 2013, and the Companies (cost Records and Audit) amendment

Rules, 2014 are not applicable to the Company.

¢. Secretarial Audit:

The Paid-up Capital of the Company is Less than Rupees 50 Crores and Turnover is
Less than Rupees 250 Crores, therefore provisions of Section 204 of the Companies
Act, 2013 read with the Companies (Appointment and Remuneration of Managerial
Personal) Rules, 2014 in relation to the audit of Secretarial and related records are not

applicable to the Company.

INTERNAL CONTROL

The Board has adopted policies and procedures for ensuring the orderly and efficient
conduct of its business, including adherence to the company’s policies, safeguarding of
its assets, the prevention and detection of fraud and errors, the accuracy and
completeness of accounting records, and the timely preparation of reliable financial

disclosures.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there is

no unpaid dividend accounts appeared in balance sheet as at March 31, 2024.

INFORMATION ABOUT SUBSIDIARY / JV/ ASSOCIATE COMPANY

As on March 31, 2024, the Company does not have any subsidiary, Associate or Joint

Venture Company.






13.

14.

15.

16.

17.

18.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of

the Company to which the financial statements relate and the date of the report.

RELATED PARTY TRANSACTIONS

The Company has not entered any transaction as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76) of the said
Act.

LOANS, GUARANTEES AND INVESTMENTS

There are no loans, guarantees and investments in the company.

CORPORATIE SOCIAL RESPONSIBILITY

The Company’s Net worth is below Rs 500 Crores, Turnover is less than 1000 Crores
and Net Profit before tax is less than Rs 5 Crores, hence the provision of Section 135 of
the Companies act 2013 with regard to Corporate Social Responsibility are not
Applicable to the Company.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies Act,
2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014,
in Form MGT-9 is annexed herewith as Annexure — 1 for your kind perusal and

information.

BOARD EVALUATION:

As provided under Section 92(3) of the Companies Act, 2013 the extract of annual
return is given in annexure in the prescribed Form MGT-9, Which forms part of this

report.






19.

20.

BUSINESS RISK MANAGEMENT

The Board of Directors of the Company identifies, evaluates the Business risks and
opportunities, the directors of the Company take proactive steps to Minimize adverse
impact on the business objectives and enhance the Company's Competitive advantage.
Presently no material risk has been identified by the directors except of general
business risks, for which the Company is leveraging on their expertise and experience.
During the year under review, the management reviewed the risk management and
minimization procedure adopted by the company covering the business operations of

the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE OUTGO:

A. Conservation of energy:
i) Steps taken / impact on conservation of energy:

Your Company is firmly committed to reduce the consumption of power by
introducing more energy efficient technology. The operations of the
Company are not energy intensive. However, the Company endeavored to

conserve energy consumption wherever feasible.

ii)  Steps taken by the company for utilizing alternate sources of energy

including waste generated:
Nil
iii)  Capital investment on energy conservation equipment:

NIL

B. Technology absorption:

i) The efforts made towards technology absorption.






i)

iii)

No special efforts made towards technology absorption. However, your
Company continues its commitment to up the quality by absorbing the latest

technology.

The benefits derived like product improvement, cost reduction, product

development or import substitution.
Not Applicable

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)-

There is no import of technology during last three years. Hence information
as required to be provided under rule 9.8 (3) (B) (iii) of Companies

(Accounts) Rules, 2014, are nil.

C. Foreign exchange earnings and Outgo (Rs In ‘000)

The Foreign Exchange earned in terms of actual inflows during the year and

the Foreign Exchange outgo during the year in terms of actual outflows, is as

under:
Particulars Current year Previous year
Foreign Exchange earned NIL NIL
Foreign Exchange outgo ' NIL | NIL

21. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-

a)

b)

In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to

material departures;

The directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and






22,

23.

prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the

company for that period;

c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting

fraud and other irregularities.

d) The directors had prepared the annual accounts on a going concern basis.
e) Company being unlisted sub clause (e) of section 134 (3) is not applicable.
f) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS:

There are no Significant material orders passed by the regulators/ Courts/ Tribunals
which would impact the going concern status of the Company and its future

operations,

NUMBERS OF CASES FILED (IF ANY), AND THEIR DISPOSAL U/S 22 OF
THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT 2013:

The Company has Zero tolerance towards any action on the part of any of its official,
which may fall under the ambit of “Sexual Harassment” at workplace and is fully
committed to uphold and maintain the dignity of every woman employee of the
company. The Company’s Sexual Harassment Policy Provides for Protection against
Sexual Harassment of women at Workplace and for prevention and redressal of such

complaints. During the Financial year No case of Sexual Harassment were reported.






24.

25.

26.

2%,

VIGIL MECHANISM:

The Provisions of section 177(9), read with Chapter XII rules of the Companies Act,
2013 with vigil mechanism are not applicable to the company since it is applicable to
every listed company and other companies which accepts deposits from the public and
companies which have borrowed money from the banks and public financial

institutions in excess of fifty crore rupees.

DISCLOSURE PRESCRIBED IN TERMS OF SECTION 67:

Section 67 of the Companies Act, 2013 imposes restrictions on purchase by companies
or giving of loans by it for purchase of its shares. No company limited by Shares or by
guarantee and having a share capital shall have power to buy its own shares unless the

consequent reduction of share capital is effected under the provisions of this Act.

The Company has not purchased or has not given any loans for purchase of its shares

and hence comply with the provisions of this Section.

PROCEEDING INITIATED/PENDING AGAINST YOUR COMPANY UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There are no proceedings initiated/pending against your company under the
insolvency and Bankruptcy Code, 2016 which materially impact the business of the

company.

GENERAL DISCLOSURES

Your Directors state that the Company has made disclosures in this report for the
items prescribed in section 134[3] of the Act and Rule 8 of The Companies [Accounts]

Rules, 2014 to the extent the transactions took place on those items during the year.
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The Board places on record their appreciation of the support of all stakeholders.

By Order Of The Board,
ARPIT TECHNO INFRA PVT LTD

Place: Jamnagar KF‘ ﬂ' .%\'WI‘ W

Date: 14th September, 2024 RAMJI P EY SEEMA PANDEY
DIRECTOR DIRECTOR
DIN:02815473 DIN:02815113
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EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U45201GJ2009PTC058843

Registration Date

11/12/2009

Name of the Company

ARPIT TECHNO INFRA PVT LTD

Category/Sub-category of the Company

Company Limited by Shares(Indian
Non- Government Company)

Address of the Registered office & contact details

Plot No. 117, Royal Pushpa Park
Colony, Street No. 3, lamnagar-
361008

Vi

Whether listed company

NO

vii

Name , Address & contact details of the Registrar &
Transfer Agent, if any.

NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

l

All the business activities contributing 10% or more of the total turnover of the company shall

be stated

SL No

Name & Description of main products/services

NIC Code of the
Product /service

General construction services of other civil

99542909

engineering works

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE
COMPANIES:

NOT APPLICABLE






%

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% change
during the year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

A. Promoters

(1) Indian

a) Individual /HUF

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE

b) Central Govt.or
State Govt.

c) Bodies Corporates

d) Bank/Fl

e) Any cther

SUB TOTAL:(A) (1)

10,000.00

10,000.00

10,000.00

10,000.00

100.00%

NO CHANGE

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/Fl

e} Any other...

SUB TOTAL (A) (2)

Total Shareholding of
Promoter
(A)= (A)(1)+{A)(2)

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):






(2] Non Institutions

a) Bodies corporates

1) Indian

li) Overseas

b) Individuals

1} Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii} Individuals shareholders
holding nominal share
capital in excess of Rs. 1
lakhs

¢) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding
(B)= (B)(1)+(B)(2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

10,000.00

10,000.00

100.00%

10,000.00

10,000.00

100.00%

NO CHANGE






(i) SHARE HOLDING OF PROMOTERS

S| No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
veﬂf
Mo. of shares  |% of total shares  |% of shares pledged No. of shares |5 of total shares |% of shares
of the company encumbered to total of the company  |pledg:
shares encumbered to
tatal shares
i Seema Ramji Pandey 5,000.00 50.00% - 5,000.00 50.00% -
2 Ramijibhai Pandey 5,000.00 50.00% - 5,000.00 50.00% -
Total 10,000.00 100.00% + 10,000.00 100.00% -
{{10] CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
51, No. Share holding at the beginning of Cumulative Share holding during the
the Year year
No. of Shares % of total shares of |No of shares % of total
the company shares of the
At the beginning of the year 10,000.00 100.00% 10,000.00 100.00%
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (eg.
allorment/transfer/bonus/sweat equity ete) - - - -
At the end of the year 10,000.00 100.00% 10,000.00 100.00%
{iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)
Sl. No Shareholding at the end of the year | Cumulative Sharehalding during the year
For Each of the Top 10 Shareholders No.of shares | % of total shares of No of shares % of total
the company shares of the
company
At the beginning of the year
Date wise increase/decrease In Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g. NOTAPPLICASLE
allotment/transfer/benus/sweat equity etc)
At the end of the year [or on the date of
separation, If separated during the year}
V) Shareholding of Directors & KMP
For Each of the Directors & KMP Shareholding at the end of the year | Cumulative Shareholding during the year
No.of shares | % of total shares of No of shares % of total
1 Seema Ramji Pandey the company shares of the
i 14
At the beginning of the year 5000 50.00% 5000 50.00%
Date wise increase/decrease in Promoters
Share holding during the year specifying the
reasons for increase/decrease (e.g.
alletment/transfer/bonus/sweat equity ete) - - - -
At the end of the year 5000 50.00% 5000 50.00%
5l No For Each of the Directors & KMP Shareholding at the end of the year | Cumulative Shareholding during the year
No.of shares | % of total shares of No of shares % of total
2 Ramjibhal Pandey the company shares of the
[:
At the beginning of the year 5000 50.00% 5000 50.00%
Date wise increase/decrease n Promoters
Share holding during the year specifying the
reazons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc) o 2 = x
At the end of the year 5000 50.00% 5000 50.00%[






v INDEBTEDNESS

(Rs. In '000)

Indebtedness of the Company includin

interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtness at the beginning of the
financial year

i) Principal Amount

20,174.75

26,085.85

46,260.60

ii) Interest due but not paid

iii) Interest accrued but not due

l |

20,174.75

26,085.85

46,260.60

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Additions

3,34,166.58

64,989.84
